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Nifty Outlook:

The upside breakout move continues to be in play, but
yesterday’s disinclination to push much ahead after the
opening burst suggests that buyers are pulling
back, looking for better bargains. Favoured view expects
15035-15010 region to offer such a platform, so that the
uptrend is resumed without much delay. Slippage beyond
the same could call for an extended period of

Target Stoploss S2 S1 PV R1 R2

445 - 457 428 424 430 435 442 447

1065 992 993 1003 1019 1029 1045

1040 989 987 996 1008 1017 1029

980 - 999 956 958 963 970 975 981

 

Notes
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Stocks

Buy at open or on dips to 963

Buy at open or on dips to 995

Buy at open or on dips to 1003

Buy at open or on dips to 435

Actionable ideas

Inverted hammer

Inverted pinbar doji

MACD exhaustion

Bounce from 38.2% fibo

* Recommendations are for 5 day holding period

Traders' corner

the same could call for an extended period of
consolidation raise the chances of a test of 14930/14900.
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Asian markets are trading lower tracking
overnight weakness in US. Shares of
Singapore airlines were down ahead of Q4.
Hong Kong and South Korean markets are
closed for holiday.

US markets closed lower yesterday on
inflation concerns shrugging off
expectation of better earnings numbers
from retailers including Walmart Inc.

European markets closed higher tracking
positivity in global markets. Travel and
leisure stocks gained while telecom stocks
fell led by Vodafone after earnings
numbers. EU zone GDP declined by 0.6% in

Oil price gave up recent gains slipping
nearly 2% after reports that US and Iran
have talked out a deal regarding nuclear
weapons development. This could

The Competition Commission of India(CCI)
on May 18 approved the proposed
acquisition of an additional 25%
shareholding of Adani Krishnapatnam Port
Ltd by Adani Ports and Special Economic
Zone Ltd. On April 5, Adani Ports, which
had last year acquired a 75 percent stake in
Krishnapatnam Port, announced that it has
acquired an additional 25 percent stake in
the port, making it a fully-owned port.

CCI APPROVES ACQUISITION OF STAKE OF 
AKPL BY ADANI PORTS

State-owned Specified Undertaking of
the Unit Trust of India (SUUTI) is most
likely to sell nearly four crore shares in
Axis Bank, reported CNBC Awaaz on May
18. SUUTI is mulling to sell the stake
through the Offer For Sale (OFS) route
and is awaiting for the Sebi approval.

SUUTI LIKELY TO SELL NEARLY 4Cr 
SHARES OF AXIS BANK

Commercial vehicle and luxury car maker
Tata Motors on May 18 posted a
consolidated loss at Rs 7,605.4 crore in
the quarter ended March 2021 despite a
sharp growth in revenue though on a low
base. Asset write-downs and restructuring
costs with respect to new JLR's strategy
Reimagine - Rs 14,994.30 crore impacted
the bottomline.

TATAMOTORS Q4

T

as

AMAZON IN TALKS TO BUY MGM STUDIOS INFOSYS & MAJESCO ANNOUNCE 
STRATEGIC COLLABORATION TORNTPHARMA Q4

Headlines News

weapons development. This could
possibly increase oil supply.

Gold price inched up close to 4 month
high as dollar continued to weaken and
ahead of the US FOMC minutes amid
inflation concerns.

Events: US EIA crude oil stock change, US
FOMC minutes today.
Earnings: Ibulhsgfin, IOC, JK Tyre, Clariant
chem.

as

Amazon.com Inc. is in talks to buy James
Bond movie company Metro-Goldwyn-
Mayer, according to a person familiar with
the matter, potentially taking one of the
last major independent film studios off the
market.

Announced strategic collaboration to
help joint customers accelerate their
digital transformation journey, enabling
them to unlock new
opportunities, address the demand for
personalised customer
experiences, operational
effectiveness, and digital adoption across
the insurance business value chain.

Drug firm Torrent Pharma on Tuesday
reported a 3.18 per cent rise in its
consolidated net profit to Rs 324 crore for
the quarter ended March 31, 2021 mainly
on the back of continued India business
recovery momentum, and cost control.



Pivots
LTP %Chg S2 S1 Pivot R1 R2

15108.1 1.24 15003 15055 15096 15149 15190

33922.4 1.38 33520 33721 33932 34133 34344

976.7 2.12 957 967 977 987 997

972.35 1.99 948 960 969 982 991

712.3 0.43 698 705 716 723 733

633.7 1.62 622 628 632 637 641

932.9 1.17 917 925 932 940 947
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4065 5.19 3793 3929 4003 4140 4214

1755 0.62 1738 1746 1759 1767 1780

27510.55 0.67 27054 27282 27479 27707 27904

771.2 0.06 751 761 769 780 788

2567.6 3.35 2457 2512 2548 2603 2639

689.2 0.30 679 684 690 695 701
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4029.8 -0.33 3984 4007 4041 4064 4098
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667.15 0.13 662 665 669 671 675
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111.95 0.36 110 111 113 114 115

332 3.39 318 325 331 338 344
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Economic Calendar

1 May, Saturday 2 May, Sunday 3 May, Monday 4 May, Tuesday 5 May, Wednesday

  India Composite PMI
India Services PMI (Apr)
US ADP employment change
BoJ policy meeting minutes


 India Manufacturing PMI (Apr)
India Balance of Trade
US Manufacturing PMI
US Fed Chairman speech.

 US Balance of Trade
US Factory orders
US API Crude oil stock change

6 May, Thursday

China Balance of Trade
India deposit growth
India bank loan growth
US non-farm payrolls
US unemployment rate

7 May, Friday 8 May, Saturday 9 May, Sunday

 China Inflation (Apr)
 China PPI (Apr)
 US JOLTs job opening
 US API crude oil stock change

11 May, Tuesday 12 May, Wednesday 13 May, Thursday 14 May, Friday 15 May, Saturday

Japan BoJ summary of opinions
US consumer inflation expectation

10 May, Monday



 India WPI inflation (Apr)
India balance of trade
US retail sales
US Industrial production

UK Balance of Trade
UK Manufacturing production
India IIP (Mar)
India CPI (Apr)
US Inflation (Apr)
Japan current account

US Initial jobless claims
US core PPI
India Market holiday

BoE interest rate decision
US Initial jobless claims

16 May, Sunday 17 May, Monday

 US building permits (Apr)
 US Housing starts
 US Redbook YoY
 US API crude oil stock change

18 May, Tuesday 20 May, Thursday

21 May, Friday 22 May, Saturday 23 May, Sunday 24 May, Monday 25 May, Tuesday

19 May, Wednesday

 US Redbook

Japan current account

Japan Industrial production 
(Mar)
UK Inflation rate (Apr)
UK PPI output
US EIA crude oil stock change
US FOMC minutes
Japan machine orders

China Loan prime rate
US Initial jobless claims
Japan Balance of trade (Apr)

Japan PPI (Apr) China Industrial production
China retail sales
US NY Empire state manufacturing 
Index
Japan GDP growth rate

  US Chicago Fed national activity
Index

 US EID Crude oil stock change

26 May, Wednesday

China Industrial profits YoY Feb
US Durable goods orders
US GDP growth rate
US Initial jobless claims

27 May, Thursday

 India Foreign exchange reserves
US Chicago PMI
Japan unexmployment rate
Japan retail sales
Japan Industrial production Prel Apr

28 May, Friday 29 May, Saturday 30 May, Sunday

 US Redbook
US CB Consumer confidence
US New home sales

Japan Jibun Bank manufacturing 
PMI
USk retail sales (Apr)
India deposit growth
US Manufacturing PMI
US Existing home sales
Japan Inflation rate



Japan housing starts



Product basket : Technical and Derivatives Research

4-8 per month

1-3 per day

10-15 per day

EQUITY

SHORT TERM

The aim is to capture a minimum of 1% move. All those recommendations that do not hit the 
target or stop loss are advised to be closed out at 3 10 pm.

Uses classical technical studies to deliver moves that takes a while to mature. However, they 
are less volatile than BTST or intraday products, are directional and have the potential to be 

At times, some of the price moves do not mature fully during the day. Such set ups are best 
played by entering in the second half of the day with expectations of a momentum surge on 
the next day.

HOLDING PERIOD

BTST

Same dayINTRADAY

PRODUCT CHARACTERISTICS FREQUENCY

CASH

30 days

5 days

Naked options are best ploy to make use of sudden price spurts, but also brilliant in making use 
of time decay, especially on approach of expiry. 

Multi legged option strategies are best suited for volatile and uncertain conditions especially 
ahead of events, earnings, etc. They are also ideal for generating small, but consistent 
incomes without worrying about direction.

5 days

All our technical & derivative research recommendations can be seen and traded in SELFIE, our trading platform. You may benefit from these research products even further, by utilising 
leverage facilities like MTF, BTST, Intraday etc. To know more about the same, kindly contact your nearest Geojit branch. 

BTST/STBT

4-8 per month

1-5 days

OPTION STRATEGY Till expiry

Suited for those with higher risk appetite, who are looking to gain more from the  underlying’s 
(stock/index) move. 

FUTURE

4-8 per monthSHORT TERM are less volatile than BTST or intraday products, are directional and have the potential to be 
multibaggers. 

DERIVATIVE

30 days

1 per day

FREQUENCY

OPTION

OPTIONS

1-2 per day

CHARACTERISTICSHOLDING PERIOD

Characteristics are similar to BTST product in Cash

FUTURE

1-5 days 2-3 per day

PRODUCT
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Chief Market StategistAnand James, CFTe

Equity desk

AnalystAsa Ramachandran
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